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HP SUHHQGHERWDY  FUDQER SHULOFRP SHAWRR QD DMDEXR HP SHTXHQDV H P «GDV
HP SUMVDV
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3HULO 3IRMMRQDO DIMCH ¢V QHFHWICDGH H GP DUV RV FOHOMY FRP
FUDMMEDGH SOQHZP HQR H ERD FRP XQFDE¥R ( QMQGH GH P GDV VRADY H \H
IDP LODU] D FRP Q/P HRV DRP GH REVHYDU DV GYHYDV TXHVWHY DGP LQVADRYDY
|LQDQRHLDV H GH AYXO DE¥R GD P DUD
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3HUIO 3IRIMWRDO WHIMAD PHFDGRUDV YHQAAV 2SHDARDOD YDRHY
P RQHBURY HTXISDP HQRY HBMIQERY H RV WP ICDIV GH FDLD &RQHMH DEWH H
HQFHUD R 10] R GHFDL D 0 DQXVHD P HJFDGRUDV H DSRID R VHRUGH HOAHI DV ( IHMD
HARR SHAHEH YDBRUHV GH YHQEDV GH SIRGORV H VHMERY S5HRHEH FRQMV H
WEX\RY
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SHULO3 UIRIMWMERDO GAMHRYRAH HP VXD IXQS¢R DV VHIXIOMY WWHDV SHSRMGER GH

0 HFDGRUDV 7DHDV RSHDARQY +UIHJADE¥R GH &DUKKRY H &HWXDV
9HULIFDE¥R GH3UHER $WIQEP HQR DRV &THOMVH' HYROE¥R GHO HIFDGRUD $Q@P CGH
DX] L@DUCDV GHP DQEDV GR O DINHWQ) HO HIFKDQAMQI EHP FRP R H HEXVBUUHDWURY
JHDY GH DMOEP HOR GHERD
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3HUIO 3IRIWRQDO DD DEQMHY GH YIDEI@EDGHY IICDQRHLDY GH SLRVARY
HDERWDQER IHDWURY JHHQADY SDUD DFRP SDQKDP HOR H FROARB! IQDGFHLR GH
SHIXHRV H P «GRV HP SUHHQEP HQRY DOYDQFDQER QHIUARY QDV P DV AYHIDV
£UDV
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SHJIO3WRIIMWRQPO JDEOM D VO/&H H D MHIXWDQED GRV FROERDGRIHV GH XP D

HP SURVD HYWRQGER G- HV H DARGHMWY GHFRUHQMY GRWEEDBR H SURP RYHQER B HV
TXHDAUGP DRUIDUXP DP EHAM P D VDXGEYHO $ VWD DDD/OQER MRV RUHQB(QGR

HTXISHY RU DQJ DQER WHCDP HQRY UHDT DQGR LQVSHO HY HQWH RXWDV DS HV
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3HULCBURIMMRQDO @ED FRP DV DWMGDGHY FRWAIDCDV UHDFRQDGEDV DRV SIRFHWRY GH
DIXME¥R YHOED H SpV YHQED QDV RUDQI DO HV H IQMMO WV 7RP D GHRAV: KV
GHP RQMDQGER FDSDAGDGH GH VXD DMO® VDEHURXYIU  FRQIIDQED VHOWR «WER
|G[ IELOCDGH  &RQMHIXH WDEDBDU VRE SIWAHR  FRQRUDU VWMDS HY DGYHYDV
GHP ROMDUKDELQEDGH GH FRP XQFDS¥R YHEDO GH QHJ RADEXR H GH SHIXDWR
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3HULCB URIMWRQDO YIVD VRUCDUR DOXQR XP - SURIMMRQDOGIHIHADGR QR P HIFDGR CH
WDEDBR WQGER HP YD DV SHEXADUGDGHY GR FXUR 3RUP HR GD DSUHQA] DI HP
QQuP IFD H FRP SEWEDV TXH SHP WP R GAMHOYROIP HOR SIRIMMRO R DR

CSUHGHE WOR FRP R FROM/EER WIUER TXDOR FRP R SEWFR DV WHFQEDV
DGHTXDEDV SDUD FUDURVEXOMUDY FRP ED3R « DMP FRP R D SIQXWD DWNWMWD
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3HULO 3LRIMRQDO XW D FRKHAP HORY HP HABRY GH IV FRP FRGFHWRY
EEVIERV GH UHAHSEYR GH FROMEDGRV H B WWED GH HYHORY DERWGEDQGR GAVGH D
FUDS¥R GH FRQYMW DW D IIQDO DR GR HYHOR 5HDOD VRKRV SRU PHR CGH
SURGX\RY HHIHWV TXH YDBUL DP RV DP EIHQMV FRP HP RIDAYRV
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3HUICBLIRIMRQDOFRQGEN  HYHQRY GH P DQHLD DAHIAYD J DUIDQAMGR D DMQEFR GR
SVEGR FRP XPD QIXDJHP DADHOM H GQuP IFD $STD WUV SIRRFROHV

FRQRWP HGU IMDE¥R SHIWHOM
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SHJIO3WIRIMWMR@PO SOHD MWMWP DD H SUIRGK] XP D P DCHLD HWADWJIIFD SDUD
TXDOXHJ WER GH HYHOR $WDOOM FRKHH R SYEGR DOR WXV JRMRV H
SIHHHQHDV &XIED D IWHXYD GR GFDO®I WD HTXISDP HQRV H P DN (R

GHVHILRDUGR HYHOR
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3HULOB R IMMRQDO UHFHSARQD H DIMQGH ALHHOMY SYEGRRY SRUP HR GH GYHYRY
FDQDY GH FRP XQFDE¥R  WBIRQH YIWMDOH SUHVHQADO  3URP RYH D VDMADS¥R D
TXD@EDGEH H D H FHAGQAD QR DIMQEP HOR 3UAWB IQRWP DS HY HHAWEEHBFH 10] RV CH
DMQEP HOR FRP EDH CRV SIRFHARV SIRGXARV H VHYIERV @ RUDQY] DE¥R CH

P RGR DDMQGHUFRP WDSIGH HH IA-QAD ¢V QHFHWMGDGH GR FOHOM
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3HULO 3IRMRQDO UHAHSARD IGHOMIED H DFRBH SHWRDV HP HYHORV HP
FHUP JQDV SYEGDV HRX SUYDAV &RQGK RUHOM H IRGQHH IQRP DO HY
XWI) DQER P DMUDY H HTXISDP HQRY GHFHWEURY 8 W) D WFQFDV H WFQRBJ DV GH
FRP XQFDEXR H IQRWP DE¥R $STD DV ERDV SEWFDV GH KRVSMBQEDGH QDV IHDS HY
FRP R SYE@RHDHTXISH
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SHUJIO3UIRIMRDO H HAXW H SURP RYH DIWMCDGHY OEFR SHDIUJLIEDV 3URP RYH D

LOMI UDE¥R VRADOH GH GAVHQYROIP HQR SHWRDOGDY FUDQEDY NRYHQV H DEXARY HP
DP ELHOMY HVFROUHY H Q4R HVFROIHV X\WD) DQGR WFQEDY HWFCRBJ DV | HDQER SHD
LOWI UGDGH I MED H SMERQU IFD GRV SDUAFSDOMY



~
—i
©

1 z/> Z KE/E, 08 20%

3HULO3LRIMWRQDO R FXWR HOMGD D DX DU QR SUHSDIR H FRQHFEXR GH AYHIRV
WSRV GH SUDWRY \VHP SLH BYDQER HP FRMGHIDEXR DV LIV GH KLIIHQH SHARDO
DP EIHQEOH GH P DQASX@EXR GH DIP HORY ( P SUHHQEH GH IRP D D YWOP ELDUXP D

RSRUMQGDGH GHQHIPAR
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3HULO3WRIMRQDO R FXUR HOMQD D SUHSDUDU H FRQHFARCDU QYHURY WBRV GH
EVRVRY GYDQER P FROUGH.DSYR DV UHI UV GH KL IHQH SHWRDO DP EIHQWIOH GH
P DQSXDSE¥R GHDIP HQRY ( P SUHHQGEH GHIRWP D D YAMOP ELDUXP D RSRUMQGDGH GH
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3HULOB LR MMRQDO FDSDAVD SUR MMRQDLY GD FRQHVBUD D H HRXVBU GLHIHOMY \RUBV
H ERBV DUNMERY DADY«V GH FRQFHVRY H IXQEDP HORV EEMERV TXH Y¥R GAMGH D
FUDE¥R GH SLIRWRY H GAVHKRY DW R SUHSDIR GH EDVHV UHKHRY FREHIMUDV H
SUGASDLY UHFXURY H WFQEDV QD GHFRUDEXR DWWAED
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3HULCB LR MMRCDO R FXUWR EXVAD DSUAVHQBU H HOUCDU DR DOXQR D HDERWDEXR GRV
P DV AYHYRV WSRV GH ERBV GHVGH RV P DIV P SBV DRV FRQHVEGRY H GHFRIDGRY
FRP SDWI DP HIFDCD 3URSRUARGCD DIQED R FROKHAP HOR GDV WFQIEDV GH KU IHQH H
PDQSXOE¥R GH DIPHORY DRP GH VWU HFHBOM SDID GAMHQYROHJ D YHD
HP SUHHQGHERD GRVDOQRV
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3HUIO 3LRIWIRQDO DMD QD SWIRGXG¥R GH SUHSDUDS HV @YHUDV GH SHNARV
GMMDGRY D EDHV ERMFRV H VP IOIHV WD HQGR P V@S0V SURGX© HV SDD
SRWELDEU D SUWDIEDAH QR VHRU $@P QWR HP SUHHQGH FRP DV KDELOEDGHV H
FRP SHAIQADV QGHFHWEUDY HWBIQER GHOAH HDV D SEWFD GH XP D FX@EUD VI XWD H
XVMOEYHO

K ~W2Z &~*d ~
3HULCBURIMMRQDOHP SUHI D DV QRUP DV GH KLI IHQH H VHI XUDQED QR GHVHOYROIP HOR

R WX WDEDBR $SWIHXGH SDAR D SDWR D IIFKD WFQFD GRV GRAHV IICQRV P DIV

SHAGRV HP HYHORY &RQKHAH RV SUGAISDLY 1Q) IHAHIMY H XWIQVTRY X\WI) DERV DV
SUHSDLDS HV GRV GRAHV ' HVSHID QRV FOHOMY R GAVHIR LULHVMAVHIGH FRQUXP L &Y
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3HULO3URIMMRQDO DD QD DP SIDE¥R GR VHRU GH IDWMRRGY UHIIRQDY GHVGH RV
YHQGHERIHV DP EXQQMY DA HP SUAWDV GH SRQRV II[RV FRP DV P DIV @YHIDV
UHFHVBV SDUD HAM SHULOGH HP SUMVD  3URFXD GHVHQYROHU FDSDAGDGH GH il DU
SIRAHVWRY GH SLIRGXE¥R VWP GH[ DU GH @GR DV QRP DV \VDQWEUDV WQER FRPR

REMMYR FROMQAR R | RUBGFP HQR GR HP SUHHQGHERUMP R FDSI[ DED
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3 HULAB LR MMRQDO GAMHQYRGOH KPELMEDGEHY SLEWHDV SDUD R SUHSDUR GD P DWD ITURMD
UHKHRV H PRBRV D@P GH HWMP XOU DIWXYGH HP SUHHGHERD HMD DV ERDV
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SHULO3 IR MRQDO WEEDBD (R SIHSDIR H (D IDEUFDGER GH SUIRGXWRV EEMERV GH
SDEUD H GH FRQHWUD FRQRWP H DV (RWP DV H RV SIRFHAP HORV WFQFRV GH
KWJIHXH H P DQASXOS¢R GH DIP HORY TXDIEDGH VOVEH VHIXWDQEED H SUIRVHIYDS¥R

DP EIHQEO
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3HULO3URIMMRQDO H HRXW® D P IVH HQ SOFH ( @ERWD P RQM H DAD P DADV GH
S]DvV FDORGHY IRFDFAD FARMH P RBRV H FREHIMUV (©ERD D QA CH
LQUXP RV 1IEKD WFQIFD HFDUEESIR GHS1 ] D 6HI XH RV SUCF SIRV GDV ERDV SLEWFDV GH
P DQSXDE¥R GHDIP HQRY H] HD SHDV FRQAS HV GH VHI XUDQED QR GFDOGH WDEDBR
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SHUIABURIMMRQDOSURGX] HRU DA D HYHQRY IDWARQP IFRV FRP DV P DIV GYHIDV
SUHSDUDS HY GAMGEH VDO DAERV DWW GRARV H DOMSDWRY 9XMD WP E«P G-VHOYROHUR

SHUIO HP SUHHQGHERU SDWD IQADU WXV QHIUARY IHVSHWQGR YDRHWV FRPR D
VHI XUDQED DIP HQAU R GAVHYRIP HQR VRADCH D «WFD SUR IMRGQDO
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3HULOBLRIMMRCDO SLIRGY VDO DGRV SDWD HYHQRY HP JHIDO 2 WDQ] D R DP EIHOM H
RV SIRFHVWRY GH WDEDBR SRUP HR & UHDT De¥R GR P VH HQ SOFH Sk SUHSDIR
SUSDR IICDODE¥R DFROGARCCPHOR YHO®D H AMWEXIGFR GH \VDODGERV
WDEHERDLY H HDERIDGRY CRV ALHHOMY WBRY GH DSUIMVHQWEIGYR GH DFRIGR FRP RV
SUQFSIRV GH ERDV SEWFDV D P DQSX@EXR GH DIP HORY 2 VDODGHLR |HD SHDV
FRQAGS HV GHVHIXWDQED D HTXISH XWIQVTRY HHTXISDP HQRY QR GFDOGH WDEDBR
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3HUIO3WRIMRQDO FRQUHARGD VRUAV H P DAWDV YDUDGDV GH P DQHLD DUMVDQDO
XWI) DQGR ERDV SEWFDV GH P DQSX@EXR GH DIP HOQRY D@P GH RSHIDU H X\l DU
HTXISDP HQRY H XWIQVTRY GR VHRU GH P DQHLD SIRIWRQDO 3OCHD VP E«P R
HP SUHHQGHERIMP R QR VHRU GH IRWP D VXMMQAEYHOH ORDAD YWDQER DMP R
GAVHOYROIP HQR HARQP IER VRADO
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3HULO3WRIMMRQDO HOMQGH FRPR X\VDU P ETXICDV GOMV 1B HY  WDVEP HOR CH
IP DI HQV DQDQJ IFDV H A MY LOP IQDE¥R HHITXDADP HQR 6 DEH FDSVBUGD P HBRU

PDCHWDDIP DIHP GOV SHWARDV SDMDIHYY REMMRY P RP HORVY H RX TXDOXHURXWR
WP DTXHGHQUIRRIWIDU
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3HULO3 R MRQDO IQAMIDU H P DQMJ ALFXMRY GH P RRUIHV  DXVRP DE¥R EEMIED H
FRQOARBI GH P £TXICDV H GVSRMYRY HPMRHBMWIQFRY <« R SUGQFSIR GD DXVRP DE¥R
VHOGR VXD SUGHASDO IXQE¥R UHDO DU R DARDP HOR GH P ETXIQDV HRWIFDV H
HTXISDP HORV HRWIFRV HOFRQADGRY GHOAR GV IQGAMIDY H UMG-QADY

2 SURIMMRQDALE DWDUHP 1QG/AAMDY H UMG-QADV 6HQER FDST GH VHUFRQADEGRY
SRUHP SUAVDV RX VHUXP  SURIMMRQDODXWQRP R QD £UHD GH DXWRP DE¥R EEMIED H
HRWIED LOGX\MMDO
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3HULO 3LRIMRQDO IQABOU LHGH H MMMP DV HOWIFRV EHP FRPR IDJHU XD
P DQX\WMQEXR P ROBUHTXISDP HQRY VXEVWYMIU FRP SRQHOMY DMMU SHEDV H 1D HJ
DYDIDS HVHMP X@© H/HP ALFXMRY UMGHCADY 3RGHWDEDBDUHP GYHYDV EUHDV
GH DWDSFR \BLY FRP R IQABDEXR GH UHGH HRWIFD UMMGHJADOH SUHADO QR VHRUGH
WBFRP XQEDS HY HQAH RXWRY 6HX WDEDBR HQYROH D IQABOSEKR GH IIDE¥R HAWED
HP HAIARY UMGHADY VROE¥R GH IDBDV DSDJ- HV H R UHSDIR GH DSDIHBRV
HAWERV
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3HULOB LR IMMRCDO DD CD SURGXEXR LQGXMMDOGH ERODV P WHGR DSURWHOBQER
FRQKHAP HQRY H KDEWGEDGH SDUD GU P RGHY WDQVSRU R VWX GAVHOKR SDWD R
WHACR FRUBUR WHACGR HFRWYDUDY ERODV 11QD@ DQGR D VXD SURGXEFR
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3HULO3RIMMRQDO DXD QD IQGAMID GR YHAWWEUR QD P RGHDIHP FRQHFG¥R CH
@IHIHHP RED SWDD REHGHHQGER SLIRFHAP HORY QRUP DV WFQIEDV DP ELHQMY HGH
VHI XUDQED
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3HJLO3URIMMRQDO FRQHFARQD DV LRXSDV FRQRWP H VRIFMIEKR GR LI XUQWD RX
GMJQHUGHP RGD DRP GH D HJRV P RGHV UHD@ DUR DFDEDP HQR GDV SHEDV 10 HU
RV UHFRUMV QRV WHGRV H \BP E«<P  UHSDWRV HP SHEDV SLROAV FRPR LHRWP DV H
DYV
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3HUIOBLRMMRQDOR FXUR WP R REMMYR GH IRUP DU SURIMRQDLY FDSDAMIGRY HP
P RALIFDU WDQURWP DU RX DEDSVEU DV SHEDV GH LRXSDV XVDQGR D FUDWIGDCH H
AR XP QRYR YIVXDCDV P HWP DV
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3HUIOBRIMMRQDOR FXUR WP R REMMYR GH IRUP DU SUR MRQDLY FDSDAMIGRY HP
P RALIFDU WDQVRWP DU RX DEDSVEU DV SHEDV GH URXSDV XVDQGR D FUDWIGDGH H
QR XP QRYR YWXDDVP HWP DV
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